HOACHUMTEJIHMU BEJIEKKHU

KbM YBeJIOMJIeHHE 32 (UHAHCOBO ChCTOSIHUE HA MHAMBHUAYAJIHA 0a3a HA
»bbarapcku ¢pona 3a Bzemanusa* AJICULL

ChIJIACHO YJI. 10001, ain. 4, 1. 2 or 3IIK, Bp. 4. 20, aix. 3 u wi. 14 or Hapenda Ne2 na
K®H

3a 4eTBbPTOTO TpuMeceune Ha 2024 r.

1. Uundopmanusi 3a BaKHH ChOWTHS, HACTHIMJIM Npe3 YeTBHPTOTO TpUMeceune Ha
2024 r. m ¢ HaATpynBaHe OT HA4YaJOoTO Ha (UHAHCOBATAa TrOJAMHA [0 Kpasi Ha
ChOTBETHOTO TpHUMeceyHe, KAKTO M 32 TSAXHOTO BJIMsIHME BbPXY pe3yJTaTuTe BbB
(¢punaHcoBus OTYeET.

3a mepuoma 01.01-31.12.2024 r. [dpyxecTBOTO € peanu3upano OO0 MPHUXOIU OT
neiHoCcTTa B pa3mep Ha 3 176 Xul. JIB., KOUTO MPEJCTABISABAT W3IS0 (DMHAHCOBH MPUXOIH.

Pasxomute 3a geiiHoctta ca 2 949 xwi. JB., B T.4. Pa3XoJd 3a JIMXBH IO EMUTHPAHHSI

obnuranuoneH 3aeM - 805 xui. nB. OUHAHCOBUAT pe3ynTaTr Ha [[pyxecTBoTO € meuyanba B

pasmep Ha 227 XWIL. JB.

2. Baxuu cb0uTHS 32 J[py’KeCTBOTO OTHOCHO JIMIATA ¥ HAYMHA HA MPEICTABHUTEJICTBO,
HacTeIuiIM npe3 nepuoaa 01.01.2024 r. - 31.12.2024 r.

Ha 02.09.2024 r. ce mpoBene HW3BBHPEIHO 3acelaHWe HAa OOMIOTO ChOpaHHE Ha
akuunonepute (OCA) na ,.bearapcku ¢oun 3a B3emanus AJICUL[. OO6moro cwhOpanue
npen3dpa 3a MeTroAMIleH MaHJaT 4YICHOBETE Ha chBeTa Ha Aupekropure Ha ,,bbJI'APCKU
®OHJI 3A B3EMAHUA” AJICUL] r-u Becenun ﬁopnaHOB Bacunes u r-u Bacun Axrenos
[HapkoB, 0cBOOOAM OT JUTHKHOCT KAaTo YJIE€H Ha ChBETA HA AUpEKTOpuTe r-H Tomop JumMutpon
TomopoB u m30pa 3a wieH Ha cbBeTa Ha aupekropure Ha ,,BBJIITAPCKU ®OHJ 3A
B3EMAHUA” AJICUIL] r-ka enuna KoctoBa MapkoBa 3a neTroiuiiieH MaH iar.

3. I/IH(])OpMaHHﬂ 3a HOBOBB3HMKHAJ/IM CbhIICCTBCHU B3CMaHHUHA H/WIH 3aAbJIKCHHUA 3a
CHOTBECTHUSA IIEPUOA.

ITpe3 werBbpTOTO TpUMeceuue Ha 2024 1. ,bbarapcku goup 3a B3emanus™ AJJCUL]
3aKynu B3emaHus Ha obma croifHoct 20 135 xuu. nB. IlponaseHu ca B3emaHus Ha oOuia
croitHocT 14 330 xut. nB.

4. Caeaku cb¢ CBbP3aHU W/WJIM 3aMHTEPECOBAHU JIMLIA.

Bcenencreue na mommucan Ha 26.11.2024 r. moroBop Mexnay ,bwiarapcku ¢doHA 3a
B3emanusa AJICULL u ,, Xonguur Lentsp™ A, ,,bearapcku ¢oun 3a Bzemanus™ AJICUIL]
MIPEXBBPII BCUYKU MPUTEKABAHU OT HErO JIPYKECTBEHM [SUIOBE OT KallWTalda Ha TPETOTO
nune ,,bbarapcko obcnyxksaio npyxectso” EOO/ na ,, Xongunar Lentsp AJl. B pesyntar
Ha TOBA, CYUTAHO OT MOMEHTA HA BIMCBAHETO B THPrOBCKUS PETMCTHP Ha MPEXBBPIISHETO HA
JpY>KECTBEHUTE JssioBe Ha ,,bearapcko oOciyxsamo apyxkectBo” EOO]], mocnenHorto
npecTasa ga ObJe AbIIEPHO IPYKecTBO Ha ,,brarapcku dhonp 3a B3emanus ™ AJJCULL.



5. OnoBecTsiBaHe Ha 00cTosATEACcTBA MO aJ. 1 M 2 ot wi. 34 or Hapenba 2, Ha ocHoOBaHMe
wi. 34, aji1. 3 ot Hapenoa 2.

~bbirapcku ¢oua 3a B3emanus AJICUL[ e emurent Ha obOmuranuu c¢ ISIN kon
BG2100015200.

3a obOe3meuaBaHe B3eMaHUsATA HA OOJIMTAI[MOHEPUTE IO TJIABHUIATA HA OOJIUTAIIMOHHUS 3aeM
¢ obmia HoOMHHAJIHA cTOoMHOCT B pasmep Ha 20 000 000 nB., BKIIOYHUTEIHO B CIIy4aWTe HA
00sIBsIBAHE Ha EMHCHSTA 3a MPEACPOYHO H3HMCKyeMa, KaKTO W Ha B3E€MaHUATA 3a BCHYKH
IBIDKUMH BBPXY TJIaBHUIATA JIMXBU, €MUTEHTHT CKIIOYBA U MOJAbP)Ka 3acTpaxoBKa Ha
BCUUKH IUIALIAHUS MO OOJUTallMOHHATa €MHUCHUs Cpellly PUCK OT HEeIUIalllaHe, B Ioj3a Ha
JloBepeHuka Ha obnuranuoHepure no cmuchia Ha Kojekca 3a 3actpaxoBanero. ,,bbarapcku
donn 3a B3emanus“ AJICUILL cxmoun cve 3A/1 ,,Apmeen”, EMK 121076907, u nogabpxa
JOTOBOpP 3a 3acTpaxoBka ,,O0MUrallMOHHM €MUCHUM~ Ha BCHYKHM IUIAllAHUS 110
O6nurannoHHaTa €MHUCHS Cpelly pHCcKa OT HerulamaHe, B Toyza Ha JloBepeHuka Ha
obnuranuonepurte (,ABB UnBectuniuu® EOO/I) u va O6nuranuonepure no Emucusra xaro
3actpaxoBanu, Mo cMuchiia Ha Komekca 3a 3actpaxoBane. O0miara arperaTHa CTOMHOCT Ha
3acTpaxoBaTejHaTa moJyivia Bb3iau3a Ha 25 399 561.65 neBa. Jlatata Ha CKIIIOYBaHE Ha
3actpaxoBatenHara nosmma € 10.12.2020 r. KpaitHusT cpok Ha 3acTpaxoBaTesIHATa MOJIUIIA €
23.01.2030 .

3actpaxoBkara ,,0UHaHCOB pUCK’’ MOKPUBA PUCKA OT HEIIAIAHE Ha BCUUKU JINXBEHU U
[NIABHUYHU IUIAIlaHUS [0 EeMHUCHATa. 3acTpaxoBaTeNAT IOKPHMBAa HEU3MbIHEHHE Ha
OOJIMTaIlMOHHO 3abJDKCHHE OT CMHTCHTa KbM KOHTO W Ja € KOHKPETHO OIpeaciicH
o0JHUraiMoHep, OTHOCHO HEU3ILIAIlaHe Ha ChIIMS AbDKUMA KYITOHHA JIMXBA W/WJIH TJIaBHUIIA,
OTHOCUMHM KBbM MPUTEKABAHU OOIUTAMKA OT EMUTHpaHaTa OOIUTallMOHHA EMHUCHS.

Hp63 nepuoaa HiAMa HACTBIIMIIM 34CTPaxXOBATCIHU CHOMTHA 10 CKJIIOYEHHS
34CTPaxoBaTCJICH JOTOBOP U 3aCTPAaxXOBKaTa € BaJlMJHa.

Wndopmanusa 3a arenius 3a kpeautreH pedTuHr (BAKP) e nanmnyna Ha caiita Ha
opranm3anusrta: https://www.bcra-bg.com/bg/about-us

Nudopmanus 3a NpuCHACHUAT KPEIUTEH PEHUTHHT OT ATEHIUS 32 KPEAUTEH PEUTHHT
Al (BAKP) na 3AJI ,,Apmeen‘: https://bcra.eu/files/rating_armeec_feb 2024 _bg.pdf

KpeautHust pedTHHT, MPHUCHIEH Ha 3acTpaxoBaTeis, ChOTBETCTBA Ha CTENEH Ha
KPEIMTHO KauecTBO, MO-TOJsIMa OT CTemneH 3 (Tpera), ompeesieHa ChITIaCHO MPHUIIOKEHUETO
Ha Pernament 3a m3nbinuenue (EC) Ne 2016/1800 na Komucusra ot 11 okromspu 2016 1. 3a
onpejeNssHe Ha TEXHUYECKM CTaHJapTU 3a M3I'BJIHEHHE OTHOCHO pa3NpelesiHETO Ha
KpEAUTHUTE OIICHKU Ha areHIMUTE 3a BBHHIIIHA KpeJUTHa OlleHKa M0 OOEKTHMBHA CKaja Ha
CTENIEHUTE Ha KPEIUTHO KauecTBO.

6. OnucaHne Ha OCHOBHHTE PHCKOBe M HECUTYPHOCTH, NpeJ KOUTO € H3NPABEHO
JApyxecTBOTO

Heiinoctta Ha JlpyKecTBOTO € OrpaHHWYEHa/ChCpeloTOueHAa B WHBECTHpaHE Ha
MapUyHu CpeACTBa, HAOMpaHU UYpe3 eMUTHpaHe/M3JaBaHE Ha LIEHHU KHU)XXA, BbB B3EMaHMS.
Bppxy Tazu cnemuduuHa M CHUIHO OrpaHMYEHA JEWHOCT BIHSAT MHOXKECTBO PHCKOBU
¢dakropu. I1o - chliecTBEHUTE OT TSIX ca:

6.1. KpenuTHuAT pucK € cBbp3aH ¢ popMHUpaHe Ha 3aryou 3a J{pyxecTBOTO MpHu:

- HETUIAIIaHe OT CTPaHa Ha JUThKHUKA;
- IPECPOYHO IUTAIIAHE;
- 3a0aBsHe B IUIAIAHETO;


https://www.bcra-bg.com/bg/about-us
https://bcra.eu/files/rating_armeec_feb_2024_bg.pdf

- YaCTHYHO IIJIalllaHC.

[HenictBusara Ha J[pyKeCTBOTO cpelly IPOSBIICHUATA HA TO3U PUCK Ca CBBP3aHU ChC
3aJ/bJIO0YEHO NPOYYBaHE HA JUIBKHUKA; 3a0paHaTa 3a NpUJoOMBaHE HA B3€MaHMs, KOMTO ca
IIpEAMET Ha IPABEH CIOP, NIPUHYIUTEIHO U3IIBIHCHUE, WIKA €A 3AJI0KEHU B I10J13a HA TPETH
JIUIa; CKIYBAHE HA 3aCTPaxOBKa 3a PUCKBT OT HEIUIAIAHE;, BKJIIOYBAHE HA TAaKCH U
HEYCTOMKH, KaKTO IPH MPEICPOYHO IUIALaHe, Taka U MpHU 3a0aBa B IUIALIAHUATA; U3UCKBAHE
Ha JIONBJIHUTEJIHU TrapaHiuuu u obOe3neueHus. KbM MoMeHTa BBB B3€MaHHATAa Ha
JIpyKeCTBOTO HE MOXKe J1a Ob/ie YCTaHOBEH 3HAUUTENICH KPETUTEH PHCK.

6.2. JIUXBEHUAT PUCK € CBBP3aH C BH3MOKHOCTTA J[py»KECTBOTO Ja MOHECe 3ary0u OT
MpOMsHA B Ma3apHUTE JHMXBEHU paBHUINA/MponeHTH. KbM MomeHTa Jlpy:kecTBOTO HeE €
MPUIOOUIIO B3EMaHUS, 110 KOUTO JIMXBEHUTE MPOIICHTH Ca IJIABAIIIH.

6.3. Banyren puck: BoBenenusat npe3 1997 r. B bearapus Banyren 0opa, npu KOWTO
OBATapCKUAT JIEB € (PUKCHpaH KbM €BPOTO, HE HOCH Ha J[py’KECTBOTO CHIIECTBEH BAIYTECH
puck. ChIIECTBEH BaJTyTeH PUCK OM OWJI HAJMIIE €MHCTBEHO MPH MPUA00MBaHE HA B3EMaHHS
BBB BaIyTH, Pa3JIM4HU OT JIeB U eBpo. KbM MoMeHTa [IpyKecTBOTO HsIMa B3€MaHUs B JIPYTH
BaJIyTH, OCBEH B OBJTrapCKH JIEB.

6.4. JIMKBUAHUST PUCK € CBBP3aH C Bb3MOXKHOCTTa [[py»ecTBOTO B Ka4€CTBOTO CH Ha
EMHUTCHT Ja HE MOXE Jla [OTrach B JIOTOBOPEHHUS pa3Mep W/WIA CPOK CBOHM 33bJDKCHUS.
Bb3MOXHO € mpu BB3HMKBAaHE Ha CIIEIIHA HYXKJA OT MApUYHU CPEICTBA, BKIIOUUTEIHO 3a
MMOKPYBAHE Ha OIPEACIICHN 3adbJDKEHNUs, [[pyKECTBOTO 1a HE MOXeE Ja MPEeBbpHE OBP30 U 6€3
ChIlleCTBeHA 3aryba moptdeinaa cu OT B3eMaHUs B MMapy WU APYTH JIMKBUIHU CPEACTBA. 3a
MOCpEIIaHe Ha KPAaTKOCPOYHH HYXAHW OT MapHYHU CpeacTBa, JpyxkecTBoTo OM MOIIO na
BJlara YacT OT AKTUBHUTE CH B JIMKBUIHW WHCTPYMEHTH (JCTIO3UTH W/WIM CPEICTBA TIO
pasmuialmaTeIHd CMETKM, Tapu Ha Kaca). [lpu HemocTur Ha COOCTBEHH CpEACTBA,
JpyxecTBOTO OM MOTJIO Ja MOJ3Ba 3a€MHU CPEJICTBA MPHU CMa3BaHE HA OTPAHUUYEHUATA TIO
3ACULIC. KM momenTa ipu J[py>kecTBOTO HE MOXKeE J1a Ob/ie UICHTUPHUITUPAHO HETATUBHO
BIIUSTHUE HA TO3U PHUCK.

6.5. Puck, cBbp3aH ¢ kpeaurocnocobHocTTa Ha JlpyxecTtBoTo. To3u pHuck € cBbp3aH C
BB3MOXKHOCTTA Ha [IpykecTBOTO 1a ce (pruHaHCHpa ChC 3a€MHU CPEJICTBA HA Ma3apHU JINXBEHU
paBuumia. Pa3BuTHeTro M pa3pacTBaHeTO Ha JeHOCTTa Ha JIpy>KeCTBOTO € CBBbp3aHa C
yBeJIMYaBalla ce HeoOXOJUMOCT OT (PUHAHCOBU CPEJCTBA, KOETO M3MCKBA M CHOCOOHOCT 3a
(¢uHaHCcHpaHe CcbC 3aeMHH cpenctBa. [loOpara KpeauTOCOCOOHOCT € pe3yaTaT oT
(1)I/IHaHCOBaTa AUCHUIITIMHA, KOATO CC€ rapaHTvupa OT HEHNPCKBCHATHUTC, IOCICAOBATCIHU H
chrilacyBaHu JericTBus Ha uineHoBere Ha CJl, Ha OauTHUS KOMHUTET Ha [[py>kecTBOTO U Ha
HACTUs MEPCOHAT], KAKTO U OT CTPUKTHOTO CIIa3BAaHC HA BLTPCIIHUTEC IMpaBUJIa U NPOUCAYypPU
Ha JIpyKecTBOTO.

6.6.Puck, mopoJieH OoT cTonaHCKaTa KOHIOHKTYpa. Tbif kato [pykecTBOTO MpuaoduBa
B3€MaHMs OT JUIBXKHHUIM, CBBP3aHU AUPEKTHO WJIM HHIUPEKTHO C pEaJHUs CEKTOp Ha
MKOHOMMKATa, CbCTOSSHUETO HA NKOHOMMKATa KaTo ISUI0 U B YaCTHOCT PEajHMs CEKTOp, MMa
3HAUUTEIIHO BIUSHUE BHPXY HEroBaTa AeHHOCT. IIpu BUCOK M yCTONYMB NKOHOMHYECKH PBCT
BEPOATHOCTTA OT HEIUIAIIAHE 10 B3€MAHUATA € 3HAUUTEIHO MO-HUCKA, OTKOJIKOTO B MEPUOIN
Ha CTarHaius, KOrato JOpH U PEJOBHUTE JUTBKHULM MMAT 3aTpyJHEHHUs. 32 MUHUMHU3HUPaHE
Ha TO3M PHUCK IPHOPUTET ClE€JBAa Ja HMMAaT CEKTOPUTE, KOUTO Ca AHTULUKIUYHU U CE
NpeJCcTaBAT A00pe Jopu M NpH o0mo 3a0aBsiHE Ha PbCTAa HAa HKOHOMHKATa, KaKTO MU



MOAIBbPKAHE HA IIMPOKO AuBepcuduimpan mopTdein oT B3eMaHUs B Pa3IMUHU CEKTOPHU U
KOMITaHUH.

6.7. Puck cBbp3aH Cc mazapHaTta KOHKypeHIUs. bposT Ha IpyxecTBaTa ChC CICIHATHA
WHBECTHUIIMOHHA IIeJI 32 MPUJA00MBaHE HA B3€MaHUs HE € TOJsIM, KOETO J1aBa Bb3MOXHOCT 3a
ycnemHa peanusanus Ha [[pyxectBoro B cekTopa. HapacTBaiiara mojoKuTenHa penyranus
U JoBepue KbM mpeanpusitusta, kouto ca AJCULl, e nmpeanoctaBka 3a MpUBIMYaHE Ha
nobpu  mapTHROpu W GopMHpaHe Ha peHTabwieH mopTdein OoT B3eMaHHs, KaTo
MEHUDKMBHTBHT WI€ TMpearnodyuta HHTepeca Ha J[py>KeCTBOTO U aKIMOHEPUTE THpes
COOCTBEHHUSI M 1€ C€ cTapae Ja MOAIbp>Ka MOCTOSHHO ONTUMAIHO CHOTHOIICHHE MEXIY
HAJEKIHOCT U I0XOAHOCT.

6.8. Puck OT HEKOPEKTHO/HE3aKOHHO MOBeACHHE. TO3M PHCK € CBBpP3aH C TOBA,
Jpy’XkecTBOTO Ja MPEeTHPIHU BPEIW MOPATU HE3aKOHHO TOBEJICHUE Ha JIMIA, ¢ KOUTO TO CE
HaMHpa B JOI'OBOPHHU OTHOIICHMA. PucksT oT HGKOpeKTHO/H€3aKOHHO IIOB€ACHUA HAa BHHIIIHU
3a JIpy>kecTBOTO KOHTpareHTH, cjelBa Ja c€ MHHHMH3HpA Ype3 MpeaBapUTENICH aHAJIU3 Ha
BBHIIHUTE KOHTPAreHTH, BKIFOYUTEITHO U Ha TAXHATA PEITyTaIIUs.

6.9. Puck ot HAITyCKaHC Ha KIYOBHU CIIYKUTCIIN. HpI/I BCiAKa C€JHaA KOMIIaHUA
ChbIICCTBYBA TO3U PUCK, ILPY)KGCTBOTO HC IIpaBX U3KJIIOYCHUC. 3aH_II/ITHI/ITe MCXAaHU3MHU TYK Ca
B IIPsAIKa 3aBUCUMOCT OT JeMHOCTTa Ha I[pyx(eCTBOTO B 00JIaCTTa HA YOBEILIKUTE pecypcu, u 1o
KOHKPCTHO: HUBO Ha 3ariialiaHe, pa60THa cpcaa, cConuaiHa IMOJIUTHKA.

6.10. Puck cBBp3aH C €BEHTyaJleH HEAOCTUI Ha CpEACTBA 3a H3IUIAINAHE Ha
JIVBHUJICHTH. 3aKOHBT 3a JAPYXKECTBaTa CHC CIICIUATIHA WHBECTUIIMOHHA IIeN 3abJKaBa
Jpy)XecTBOTO Ja pasnpejaens AMBUAECHT He mo-maiko oT 90 Ha cro oT medanbara 3a
¢uHaHCOBaTa TONMHA. JIMBHICHTHT ClIe/IBa /1a CE€ M3IUIATH B CPOK OT JIBAaHAJECET Mecena OT
Kpas Ha CbOTBETHaTa (PMHAHCOBA TOAMHA. Upe3 HEeMpeKbCHAT U MOCIEA0BaTeNIeH KOHTPOJI, OT
elHa CTpaHa, W OT Jpyra upe3 IUTAHUpPAaHEe W TPOTHO3WpAHE Ha TAPUYHUTE IOTOIH,
JIpy’)KECTBOTO M€ C€ CTPeMH Ja OCUTYpH E€IHOBPEMEHHO KaKTO W3ITBIIHEHHE Ha
3aJbJDKEHUETO 3a IUIAIlaHe Ha JAMBHUJCHTH B 3aKOHOYCTAHOBEHHUS CpPOK, Taka M TOYHO
W3ITBJIHEHHNE HA OCTAHAINTE CH 33 IbJKCHUSI.

6.11. [Ipyru puckoBu (hakropu

CrpuiecTByBar penuia Apyru pUCKOBH (PakTOpH, KaTO: MPOMSHA B 3aKOHOJATEIICTBOTO,
MOJINTUYECKA HECTAOMIIHOCT, NH(MIAIMOHEH PUCK, PUCK OT (DUHAHCOBHU KPU3H, MOJIUTUYECKU
PHUCK, BOGHHHU JIEWCTBUS B peruoHa, O€/JCTBUS M aBapuu, KOUTO ca BBHIIHU 3a ['pynara, u
BbPXY KOUTO TSl HE MOXKE /1a OKa3Ba BiMsHUe. HaunHuTe 3a OrpaHnyaBaHe Ha BIUSHUETO Ha
TE3W PUCKOBE ca: JOCTBI JO HU3MpeBapBamia HHpopMalus, cbOMpaHe U aHAJIU3UpaHE Ha
TeKylara MH(pOpManus W MPOrHO3MpaHe Ha OBJEIIOTO pa3BUTHE MO OTAEIHU M OOIIU
MOKa3aTeu.

30.01.2025 r.
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